
DOGM Geftificaie of Depoeit

August 9, 1991

First Security Bank of Utah
P.O. Box 99
Moab, Utah 84532

Attention: Branch Manager

Re: Gertificate of Deposit for Happv Jack Mine. M/037/024. San Juan Countv. Utah

This is in regards to regulatory requirements of the mining statute and rules of
the State of Utah, Division of Oil, Gas and Mining, governing the operations and
recfamation of the Happy Jack Mine, Permit Number Mlo37lo24, under reclamation by
Mr. William D. Petty ll.

A $2,000 Certificate of Deposit will be issued by First Security Bank for a 6-
month term which will be automatically renewable upon expiration. The Certificate
should be made out in the name of the Utah Dept. of Natural Resources, Division of
Oil, Gas and Mining and Mr. William D. Petty ll. The interest earned by the Certificate
of Deposit will be deposited into Mr. William D. Petty ll's personal account. lf the
Certificate is redeemed before the maturity date and the penalty reduces the face
value of $2,0@.00, the State of Utah, Division of Oil, Gas and Mining will go to Mr.

William D. Petty ll for reimbursement of that loss. lf redeemed after the maturity date,
then $ 2,000.00 will go to the State of Utah, Division of Oil, Gas and Mining and the
remaining balance will go to Mr. William D. Petty ll's account. The Certificate of
Deposit can only be redeemed by the State of Utah, Division of Oil, Gas and Mining.

lf the statute or rules of the State of Utah, Division of Oil, Gas and Mining are
violated with respect to the operation or reclamation of the Happy Jack Mine covered
by this surety, the State of Utah, Division of Oil, Gas and Mining has the authority to
call the Certificate on demand, for the full amount of $ 2,000.00. Any loss due to an

early redemption penalty will be the responsibility of Mr. William D. Petty ll, and will not
be the expense or responsibility of the State of Utah.
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The Division Director's signature, Dianne R. Nielson (or the appropriate Division
Director at that time), will be required to call the Certificate or release said funds back
to Mr. William D. Petty ll.

First Security Bank will not be held liable for any dispute between the parties.
These rules pertain to the Certificate of Deposit Number: 

-

Agreed upon by:

Dianne R. Nielson, Director
Division of Oil, Gas and Mining

Tax l.D. Number:

Please contact the following for further information:

Lowell P. Braxton or D. Wayne Hedberg
Division of Oil, Gas and Mining
355 West North Temple, Suite 350
Salt Lake City, Utah 84180-1203
(801) 538-s340

William D. Petty ll
Owner/Operator

Tax l.D. Number:

frD37024.cd
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EX-12 R 4/87 10Y

FrRsTsEcuBrTY Bank Of Utah, N.A.

OEPOSITOE'S MAILING ADORESS:

l.l. North Temple 3 Triad Ste 350
STATE: ZlP.

lvroab 045

SLC UT 84IBO
PHONE:

IOENTIFICATION EIRTHPLACE DATE 0F EIRTH: M0THERS MAIDEI{ NAME:

D conRespoHorlct H0t0 AUTHoRTw - 0ATE0 

-

O orxeR . OATEO 

-
TAISAYER l0FNTlFlcA] lQ[l'luMBER (TlNl: . .. !{ME 0F TIN qwNER

i appropriate box below regarding my backup withholding status

6 lrrnotrubir.ttobackupwithholdingeitherbecauselhavenotbeennotitiedthattamsutiecttobackupwathhoEangasaresultol
a lailure to reporl all inter€st or dividends. or the IRS notified me that I am no longer sutiect to backup $ithholding.

E I am subject to backup w[hhotdang because I have been so notilied by the lRS.

ACCOUNT NAME:

Willian Dooley Petty II and utah Dep't. of Nat. ks. Divisiqr
of Oil, Gas & Mining

(OEPOSIT INSTBUMENTS OWNEO BY THE ABOVE ARE LISIED ON TTE REVERSE SIOE.)

SI6NATUBE{S): PRINT NAME/TITLE (il non-p€rsonal acrount}

. -t / 
-/L-, x 'h-an-- h-[7T Willian O. Petty tI

-
z x Dianne R. Nielson, Dir-

NUMEER OF SIGNATURES REOUIBED:

*, 2 ,,orER(s). ALL 

- 

'IGNERS. 

ANy STGNER oN LrNEs 

- 

AL'NG wrrH STGNER 0N LnrE(s) 

-E rou nccounr coRREspoNDENcE (00 NoT MAIL) DEPOSITOS'S INITIALS 

-

SIGI{ATURE RECIIRII
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